August 20, 2025

Subject: Notice of Price Adjustment Due to New U.S. Tariffs
Dear Valued Customer,

As you may be aware, the United States has implemented a tariff increase to the full 25% on
applicable imported products and an additional 25% on August 27 forward. This applies to all
shipments departing for the U.S. on or after August 7, 2025. As a result, shipments leaving our
plant on or after this date will be subject to an additional 15% assessment upon arrival to the
u.S.

At Veer, we are committed to minimizing the impact of these government-imposed tariffs. While
we are absorbing a significant portion of these costs to remain competitive, it is necessary to
adjust our pricing as follows:

o Direct containers shipped on or after August 7, 2025 will be adjusted to reflect the
new, full 25% tariff value. Note: containers that left on/after August 7, but arrive to the US after
September 16 will be subject to the August 27 tariff additionally.

o Direct containers shipped on or after August 27, 2025 will be adjusted to reflect the
additional 25% new tariff.

e Inventory orders shipped from our U.S. warehouses on or after September 22, 2025
will also be adjusted respectively to reflect the full 25%.

¢ Inventory orders shipped from our U.S. warehouses on or after October 6, 2025 will
also be adjusted respectively to reflect the additional 25%.

Updated price sheets will be distributed shortly, outlining the specific changes by product line.
Additionally, we will provide clear communication regarding which direct container shipments
will be subject to the revised pricing.

We deeply value your continued partnership and appreciate your understanding as we navigate

these regulatory changes. Please be assured that we will keep you informed of any further
developments.

Sincerely,

Mark Hinterlong
VP, VBuild North America
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